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Please select the type(s) of organization responding to this exposure draft. If you are not 
responding on behalf of an organization, please select “individual.” 

Accounting Firm ☐

Federal Entity (user) ☒

Federal Entity (preparer) ☐

Federal Entity (auditor) ☐

Federal Entity (other) ☐ If other, please specify:
Association/Industry Organization ☐

Nonprofit organization/Foundation ☐

Other ☐ If other, please specify:
Individual ☐

Please provide your name. 

Name: Shawn Mickey 

Please identify your organization, if applicable. 

Organization: Department of the Treasury 

Please email your responses to p3s@fasab.gov. If you are unable to respond by email, please 
call (202) 512-7350 to make alternate arrangements. 

This proposed Federal Financial Accounting Technical Release (TR) would assist reporting 
entities in implementing Statement of Federal Financial Accounting Standards (SFFAS) 49, 
Public-Private Partnerships: Disclosure Requirements. 

QFR 1 Do you generally support the proposed additional guidance, including the proposed 
general principles contained in this TR? Please also explain any alternatives or 
additional implementation challenges that you suggest the Committee address and the 
reasons for your position. Refer to paragraphs 1-9 that discuss this TR’s proposed 
purpose and scope and paragraphs A10-A12 in the basis for conclusions. 

Treasury supports the proposed additional guidance and general principles contained in this 
technical release.  We do not have alternatives or challenges that need to be addressed at 
this time. 

QFR 2 Do you generally support the proposed guidance related to applying the risk-based 
characteristics in SFFAS 49? Please also explain any alternative solutions to the 
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proposed answers or additional questions that you suggest the Committee address 
and the reasons for your position. Refer to paragraphs 10-13, the proposed questions 
and answers, and paragraph A10 in the basis for conclusions. 

 
Treasury supports the proposed guidance as it provides a better understanding of how to 
properly apply the risk-based characteristics.     

 
QFR 3 Do you generally support the proposed guidance that clarifies the interrelationship 

between SFFAS 49 and SFFAS 47, Reporting Entity? Please also explain any 
alternative solutions to the proposed answers or additional questions that you suggest 
the Committee address and the reasons for your position. Refer to paragraphs 14-20, 
the proposed questions and answers, paragraphs A10-A14 in the basis for 
conclusions, and appendix B.   

 
Treasury supports the proposed guidance and agrees that the proposed clarity added is 
needed in this area. 

 

QFR 4    Do you generally support the proposed guidance that clarifies the interrelationship 
between SFFAS 49 and SFFAS 54, Leases? Please also explain any alternative 
solutions to the proposed answers or additional questions that you suggest the 
Committee address and the reasons for your position. Refer to paragraphs 21-31, the 
proposed questions and answers, paragraphs A10-A14 in the basis for conclusions, 
and appendix B. 

 
Treasury supports the proposed guidance and agrees that the proposed clarity added is 
needed in this area. 
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QFR 5    Do you generally support the proposed guidance that coordinates the disclosures 
when other standards covering long-standing arrangements/transactions also apply? Refer to 
paragraphs 32-36, the proposed questions and answers, paragraphs A11-A12 in the basis for 
conclusions, and appendix B. 

 
Treasury supports the proposed guidance. The included guidance provides a better 
understanding of how to coordinate the disclosures when other SFFAS standards also apply 
is greatly appreciated. 

 

 

QFR 6    Do you generally support including (1) the proposed process flowchart that illustrates 
the applicability of SFFAS 49 to SFFAS 47 and SFFAS 54 and (2) the summary of disclosure 
requirements? If not, please explain any alternative solutions to the proposed material that you 
suggest the Committee address and the reasons for your position. Refer to appendix B. 

 
Treasury supports including (1) the proposed process flowchart that illustrates the applicability 
of SFFAS 49 to SFFAS 47 and SFFAS 54 and (2) the summary of disclosure requirements. 
The flowchart and summary of disclosures are helpful to determine when disclosures are 
required and is helpful in reiterating the requirement of being concise and avoiding 
duplication.  

 

 

QFR 7    Do you have any comments or suggestions on other aspects of the proposed TR that 
are not addressed in the above questions? Please note that these proposals may be further 
modified before a final TR is issued. As such, it is important that you comment on aspects that 
you favor as well as any that you do not favor.  

 
Treasury does not have any additional comments or suggestions on other aspects of the 
proposed TR. 
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