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Q1. The proposed Technical Bulletin (TB) would provide that the absence of explicit
guidance distinguishing between the accounting of intragovernmental receivables and
receivables from nonfederal entities in Statement of Federal Financial Accounting
Standards (SFFAS) 1, Accounting for Selected Assets and Liabilities, does not mean
the standards only apply to receivables from nonfederal entities.

Do you agree or disagree? Please provide the rationale for your answer.

We agree with the proposed TB, as this will help clear up any ambiguity between
federal and non-federal entities. The proposed language clarifies the existing standard
in a way that is helpful to preparers by facilitating consistent reporting of receivables in
accordance with generally accepted accounting principles.

Q2. The proposed TB would clarify that recognition of losses provided in paragraphs 41-51
of SFFAS 1 apply to both intragovernmental receivables and receivables from
nonfederal entities.

Do you agree or disagree? Please provide the rationale for your answer.
We agree with the proposed TB, that it will clarify SFFAS 1 to apply to both

intragovernmental receivables and nonfederal entities. The TB is helpful to preparers
by facilitating consistent reporting of receivables.
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Q3. The proposed TB would clarify that an allowance recognized in a reporting entity’s
financial statements does not alter the underlying statutory authority to collect the
receivable or legal obligation of the other intragovernmental entity to pay.

Do you agree or disagree? Please provide the rationale for your answer.

We agree to proposed guidance, that the allowance recognized in the financial
statements does not alter the underlying statutory authority to collect the receivable.
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