Federal Accounting Standards Advisory Board

February 3, 2011

Memorandum

To: Membsy(oé e Board

From: Julia E. Ranag ,ngistant Director
977 7

Through: Wendy M. P&yne, Execmctor

Subject: Consent Agenda Item — Proposed New Title of the Annual Codification of
Pronouncements and Notice of Upcoming Improvements to the FASAB
Website’ — Tab A

OBJECTIVE

The purpose of this memorandum is to propose a new title for the pronouncements of
the Federal Accounting Standards Advisory Board (FASAB) that are codified each year
as of June 30. Staff is proposing a new title to help eliminate the confusion that is
caused by the use of the word “pronouncements,” a term that is widely used by
standards-setters but not the general community at large. A specific question for your
consideration appears on page 4 of this transmittal memo. This proposal is being
developed in conjunction with a current redesign of the FASAB website. Since the
proposal is deemed uncontroversial, this material will not be discussed at the board
meeting unless a board member requests discussion of the proposal.

Staff is asking board members to review the materials in this tab and be prepared
to confirm your approval of the proposed name change when you approve the
consent agenda in total at the meeting. If approved, staff will make the proposed
changes to the title of the annual codification of pronouncements as of June 30, 2011,
and to the website; this material will not be discussed at the board meeting. If there is a
request for discussion, the material will be discussed in the last session of Thursday’s
board meeting.

ATTACHED MATERIAL
The following documents are attached to this transmittal memorandum:
O Attachment 1 — the proposed title page for the 2011 and forward codification

O Attachment 2 — the current title page from the 2010 Pronouncements as Amended
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O Attachment 3 — examples from current accounting standards-setters that appear to
be moving away from the term “pronouncements”

O Attachment 4 — Report listing top pages visited on www.fasab.gov

NEXT STEPS

If approved, staff will make the proposed changes to the title of the annual codification
of pronouncements as of June 30, 2011, and the new www.fasab.gov website.

BACKGROUND

Ten years ago, in early 2001, with the help of the Government Accountability Office’s
(GAO, then General Accounting Office) computer team, FASAB acquired the rights to
the domain name www.fasab.gov." Transitioning all of the materials from its old host
site at financenet.gov took some time, but the new www.fasab.gov site was up and
running on December 1, 2001. Times have changed plenty since then and there are
several best practices regarding website navigation that FASAB staff is working to
integrate into our website. We plan to show you our exciting and more user-friendly
new site at the April board meeting.

In the meantime, it has come to staff's attention on many occasions that referring to
FASAB's codification of federal accounting concepts, standards, interpretations,
technical bulletins, technical releases, and implementation guides as “Pronouncements
as Amended” is causing confusion for our users, particularly preparers of federal
financial statements. Users have called to ask where our standards are located after
telling us they spent an hour searching on the website. Others have asked questions
that indicate they are using the original pronouncements as issued, rather than the
official amended version. The original pronouncements as issued are currently listed on
our website under Generally Accepted Accounting Principles (GAAP), with a big
disclaimer at the top of the page that the “Pronouncements as Amended” is the official
source of GAAP for the federal government. See Attachment 4 for a listing of the top
pages visited on www.fasab.gov from January 19, 2010, to January 19, 2011. This
listing appears to support staff's belief that users of FASAB pronouncements are more
commonly referencing the original pronouncements rather than the annual amended
version.

Pronouncements, a term that is widely used by standards-setters but not the general
community at large, is defined in the dictionary as "1. a usu. formal declaration of
opinion" and "2. an authoritative announcement." It was first used in 1593. One finance
website defined an accounting pronouncement as "an authoritative statement of
business health through accounting. These pronouncements are informational,

' FASAB News, Issue 66 « February 2001/March 2001, pg 4.
% Merriam-Webster Online Dictionary; available at http://www.merriam-webster.com/dictionary/ pronounce
ment; last accessed January 12, 2011.

Tab A — Page 2 of 23
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operational, or formational in nature, giving management, the board of directors and
shareholders a view of the business during any giving accounting period."

The Financial Accounting Standards Board (FASB) has gotten mostly away from the
use of the word pronouncements, calling their collection of pronouncements the
"Accounting Standards Codification." The Governmental Accounting Standards Board
(GASB) still uses it but you have to go the GASB Store to find them. The International
Public Sector Accounting Standards Board (IPSASB) calls their pronouncements the
"IFAC Handbook of International Public Sector Accounting Pronouncements." The
Canadian Public Sector Accounting Board (PSAB) uses short navigational terms on its
website such as “Standards” or “Handbook” to refer users to their whole body of
pronouncements. The New Zealand Financial Reporting Standards Board (FRSB)
refers to its pronouncements as “Financial Reporting Standards (FRSs) and
pronouncements”; the standards are capitalized while the word pronouncements is
lower-case (see Attachment 3 for screen print examples).

Our codification is currently titled in largest font “Statements of Federal Financial
Accounting Concepts and Standards” (see Attachment 2). The current title includes
“Concepts,” which are not authoritative, directly in the title but seemingly excludes all of
the other pronouncements that are authoritative (i.e., interpretations, technical bulletins,
technical releases, and implementation guidance). In addition, “Pronouncements as
Amended” is included first on the title page (in smaller font) and is the title of the main
navigational link on the FASAB website. We have added a prominent box to the first
page of the FASAB website to try to eliminate some of this confusion (see below), but it
appears that some users glaze over this box because they are not familiar with the use
of the term “Pronouncements” to refer to accounting standards.

Pronouncements

The Pronouncements as Amended is a single PDF file providing all
Statements of Federal Financial Accounting Concepts and Standards,
Interpretations, Technical Bulletins and Releases, and Staff
Implementation Guidance as well as the consolidated glossary of terms.
This is the best reference for final pronouncements since it is updated
for all amendments as of the issue date.

Pronouncements is a good term to refer to the collective body of works produced by a
standards-setter, but the general user community seems to be primarily looking for the
term “standards” or the phrase “accounting standards” when they are searching for
GAAP. In keeping with several other standards-setters’ apparent move away from an
emphasis on the word “pronouncements,” staff proposes that FASAB also de-
emphasize the term. Furthermore, the use of the term “Handbook” implies that
something is a handy reference guide of sorts. Therefore, staff proposes (1) titling the
annual codification as the “FASAB Handbook of Federal Accounting Standards and

% Source: http:/finance.toolbox.com/wiki/index.php/Accounting_pronouncements; last accessed January
12, 2011.
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Other Pronouncements, As Amended” (see Attachment 1) and (2) using “Accounting
Standards” as the navigational key phrase for FASAB website users.

Question for the board: Do you approve the following new name for the annual
codification of FASAB accounting standards and other pronouncements?

FASAB Handbook of Federal Accounting Standards and Other Pronouncements, as
Amended (see Attachment 1 for proposed title; Attachment 2 displays the current title)

This decision will drive the key terms placed on the website to help users that are
searching for federal accounting standards. Staff believes the terminology used to
refer to the codification on the website to be just as important as the title of the actual
document itself.

*hkkkkkkkkkkkkkkkkkkhkhkkkkkhkkkhkkhkkkkkhkkkkkkkkkk

If you require additional information or wish to suggest another alternative not
considered in the staff paper, please contact me as soon as possible. If you have any
questions or comments, please contact me by telephone at 202.512.7377 or by email at
ranaganj@fasab.gov.

Attachments (4)
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Attachment 1 - Proposed

FASAD

FEDERAL ACCOUNTING
STANDARDS ADVISORY BOARD

FASAB Handbook of Federal
Accounting Standards

and Other Pronouncements, as Amended

as of June 30, 2011

SFFAC 1-6

SFFAS 1-39

Interpretations 1-7

Technical Bulletins

Technical Releases 1-12

Staff Implementation Guidance



Attachment 2 - Current

Pronouncements As Amended

FASAD

FEDERAL ACCOUNTING
STANDARDS ADVISORY BOARD

Statements of Federal
Financial Accounting
Concepts and Standards

as of June 30, 2010

SFFAC 1-6

SFFAS 1-38

Interpretations 1-7

Technical Bulletins

Technical Releases 1-11

Staff Implementation Guidance
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www.fasb.orqg Home Page

FINANCIAL ACCOUNTING STANDARDS BOARD %

Board Activities Projects About FASB Advisory Groups Standards Hews Center FASE XBRL FASE Store

N—
pomcesserer | @

Recent Activi ty and News L Listen online to live and archived webcasts of public
e - meetings of the FASE, the EITF, and FASE advisary
groups and educational webcasts and webinars.
¥ Meeting VWiebcast - Live
b Mesting Yishcasts - Archive
¥ Educational Webcasts and Wehinars

Important Hotice—Office Closed
FASB Board Meeting and Education S i Wed day, January 12, 2011

FAL5H offices are cloged due to the winter storm. The FASE Board Meeting and
Education Session scheduled for today January 12 wil be held, howewver, chservers
wiill not have access to the building and will only be able to view the meetings via Monitor progress of standard setting activities through
summaries and decizions. Summaries include project
objectives, background information, current estimates
of publication dates, roundtahle discussions planned,
and projected completion dates. More...

video webcast.

Susan M. Cosper Mamed Technical Director of the Financial Accourting Standards
Board [01/40611]

b Mews Release Access FASE documents out for public comment—

currently active exposure documents. More....

Financial Accounting Foundation Appoints Leslie F. Seidman Chairman of the Financial
Accounting Standards Board [12/2310]
b bewres Release

FA5B Accournting Standards Codification™
Mewy topical arrangement of authoritative
nongovernmertal LS. GALP.

¥ Wigw the Coclification

¥ Order the Four-olume Bound Ecition

b Codification Resources

rage 2 [3 25 [6 78

il
Codification

¥ Bri . . . Fird oot about FASE projects in progress, and how
e your input can help the FASE set accounting

¥ Follow us on Ewitber ¥ Wleeting Preredistration Form standards that result in better information for users of
¥ Online Public Reference Room financial reparts. More...

P Action Alert Email Service b Articles, Reports, and Presentations } Financial Strt. Presertation—Guestionnaire
¥ FASH Audited Financial Statements / P Investors b Lesses—Cuestionnaire
¥ Governmental Sccourting Stancards Board

About this Ste | Copyright & Permissions | Privacy Policy | Terms & Condtions | Cortact Us

I—l—l_l_l_l_ﬁlnternet |QIDD% T
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www.fasb.orq Standards Page

Professional View

Annual Subscription $850 - Discounts for Multiple Users

Concurrent use product, prowiding full functionality and advanced navigation including:
Browsing by Topic, Searching, and Go To navigation

Joining and Combining Content feature for viewing user-selected excerpts
Cross Reference report and archive to locate and access legacy standards

Yarious Printing options, including printer-friend!y utility for viewing source references

Archive feature for accessing any previous version of the content

Glossary term display feature for quickly viewing definitions

What’s New feature for accessing recently issued content

What Links Here feature for identifying content related to a specific paragraph
Email feature for sending comments to colleagues

Personal Annotations feature for keeping notes about selected content

Copy and Paste functionality

Current Location & Heading Depth feature for quickly assessing where you are.

Academic View
Free access to Professional Wiew
o Accounting program faculty and students go to Acaderic Accounting Access

Basic View
Free access:
* Browsing by Topic
o Limited print functionality
o Utility to identify the location of legacy standards.

Verification User

Service to Professional or Basic View
If you registered for access before
July 1, 2009—Login to Order

New User

Service to Professional or Basic Wiew
First time users—0Order

Academic User

Accounting faculty and students go
to Academic Accounting Access

Registered User

Current subscribers—Login
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www.qgasb.orq Home Page (No reference to where GASB standards are; you have to go to the GASB Store)

a4 GASB wr

Governmental Accounting Standards Board

Board Activities

Projects Technical Issues Education About GASE Hews Center

Recent Activity and News

Jowrnal Entries—Articles from morthly nevesletter The GASE Report
b GASH Adds Twio Projects to Current Technical Agenda—Dec. 2010

GASE 2010-2011 Annual Bound Editions—Avaiiable Now

Codification, Original Pronouncemerts | and Comprehensive Implementation Guide
b Order online or call (S00) 745-0659
¥ Highlicitits
¥ Comprehensive Implementation Guide—adrticle from The GASE Repart

GA5SH Helps Practitioners to [dentify Guidance Applicahle to State and Local
Governments [12/3040]
b Mews Releaze

GASH Updates Reporting Entity Standards [1201 710]
b Mews Release

GASH lzzues Statement Mo. 60, Accownting and Financial Reporting for Seevice
Cancession Artangements[12HE110]
b Mews Release

Page [l 2 3 4

GASH Store

Purchaze GASE
publications and services
at the online store.

¥ Frequertly Reguested Materisls

¥ Technical Inouiries

¥ SE& Reporting

F Wyl Governmerntal Accounting And Financial
Reporting l=—~And Should Be—Differert

¥ Financial Accourting Standards Board

=
L Visitofs Register

| About thiz Site | Copyright & Permizsions | Privacy Paolicy |

Tetms & Conditions

GASE Store

pomcesserer | @

Monitor progress of standards sefting activities with
information such as major tentative Board decizions,
project objectives, background information, and work
plans. More. ..

b Recert Minutes and Major Tertative Decizsions

Dowenload and respond to draft standards and
dizcuzsion documents that are available for public
comment. fMare..

Technical information to sszizt in understanding and
applying GASH standards. Mare...

Organizational information about the GASH including
itz mission, history, processes, and Board
membership. More. .

Please take a feww minutes to fil out our informational
guestionnaire. The GASE's constituent databasze
helps the GASH focus its efforts to obtain input on its
projects from a broader range of constituents. Any
infortmation provided will be kept stricthy

conficential. More..

|  Cortact s
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https://www.qgasb.org/store GASB Store

A GASB

Governmental Accounting Standards Board

Board Activities Projects Technical Issues Education About GASE Hews Center GASE Store
My Cart | Login

GASB Store Welcome to the GASB Store

Subsctiption Services

GASE publications and subseriptions are available through this store. Please note that
the GASE does not deliver documents via fax or email. To arder GASE products and
services, select from iterns on the left.

Annual Bound Editions
Suggested Guidelines
Implementation Guides
Uzer Guides

Rezearch and Cther Documents

Store Support

Privacy Policy

B B T = N
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GASB Store Pronouncements Page

A GASB

Governmental Accounting Standards Board

Board Activities Projects Technical Issues Education About GASE Hews Center GASE Store
My Cart | Login

GASB Store

Pronouncements Shopping Cart

Subsctiption Services

Statements Recently Added tems

Concepts Statements
- Interpretations Your cartis empty

Technical Bulletins
Suggested Guidelines Exposure Drafts

Annual Bound Editions

Subtotal: $0.00

Implementation Guides
Uzer Guides

Rezearch and Cther Documents

Help
Store Support

Privacy Policy

B B T = N
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GASB Store Annual Bound Editions Page

/= GASB Store - Windows Internet Explorer =18 x|
@1_;5 - Ig‘ https: v, gash,orgfjsp/GASEIPage G ASE Store SubjectPagefsubject Id=20GEAN jliﬁ Financial Accounting Foundation [US] ||"f| | K | Ise pronouncements are informational, |p '|

File Edit ‘Wiew Favorites Tools  Help

o

@ GAsE Stors x f - B - o - [hPage - GiToos - @~ W

-

E5| ~ | & FASAB:FASAE News

4 GASB

Govaernmental Accounting Standards Board

Board Activities Projects Technical Issues Education About GASE Hews Center GASB Store
My Cart | Login

GASE Store Shopping Cart

Annual Bound Editions

Subzcription Services
m GASRE Codification Recently Added tems
® GASH Original Pronouncements

Pronouncement s = GASH Implementation Guide Your cartis empty

Annual Boundd Edi

Suggested Guidelines Subtotal: $0.00

Implementation Guides

Uzer Guides

Research and Cther Documerts

Help

Store Support

Privacy Policy

-

| [T T [ [ [ & memnet [H1o0% - 4
E-!Startl 2| @ IL\‘_', | C\Documents and. .. | |~ D:My Documents),.. IL\‘_', Inboz - Microsoft ... | WR_Tab_x_Rena... | ‘Website For FASAB...l Attachment 3.doc ... " @ GASE Store - Wi... |<< S‘,Qf._‘g?? g u\_-r 5‘3’3 %! 2116 PM
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Annual Bound Edition — GASB Codification (Refers to the Codified Version, or the Pronouncements as Amended)

A GASB

Governmental Accounting Standards Board

-

Board Activities Projects Technical Issues Education About GASE Hews Center GASE Store

My Cart | Login

GASEB Store GASB Codification Shopping Cart

vboeorition Ser
LRSS Additional Products

» Recenthy Added tems
AT T R = GASB Bound Ed. Combined Sets

Fronouncements Your cartis empty

Suggested Guidelines GASB Codification as of June 30, 2010 Subtotal: $0.00

Il Bk The G_ASEI Codiﬂcatinn presents currently effective accuuntin_g and
financial reporting standards for state and local governments in a
ks @i topical farmat. The material in the Cadification integrates guidance
from GASE Statements, Interpretations, Technical Bulleting, and
Fescereh rE GFer DEanems Concepts Staternents; NCGA Statements and Interpretations; and
the AICPA Industry Audit Guide, Audits of State and Local
Governmental Units (1974), and it is considered authoritative. The
effects of pronouncements that have been issued but that are not yet
Help effective are presented in an appendix to the Codification far the
infarmation of the reader. Similarly, GASE Concepts Statements are
presented in an appendix. Additional appendices include a paragraph-
Eiivey Faley _by-paragra_ph c_ross—referencg of _original pronouncements to rnaterial
in the Codification and a topical index. The Codification is updated as
of June 30 each year.

Store Support

Additional infarmation

PRODUCT CODE: GCD11

B B T = N
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Annual Bound Edition — Original Pronouncements (Refers to the Pronouncements in their original as issued, or
unamended, form)

A GASB

Governmental Accounting Standards Board

Board Activities Projects Technical Issues Education About GASBE Hews Center GASE Store

My Cart | Login

GASE Store GASB Original Pronouncements Shopping Cart

becrition Sor
RSB Additional Products

Recently Added tems
Annual Bound Editions

= GASE Bound Ed. Combined Sets

Pronouncements Your cartis empty

Suggested Guidelines GASB Original Pronouncements as of June 30, 2010 Subtotal: $0.00

e Gl This two-volumn_a set contains all the orignal pronouncements that
currently constitute the body of state and local governrmental

sy @uiles accounting and financial reporting standards. The volumes
incorporate the fallowing pronouncements:

R h and Cther D it ) )
SSEArEn an Sr HORUMENLS B MNCGA Statements and Interpretations currently in force

B AICPA 1974 Industry Audit Guide and related Statements of
of Position continued in force when the GASE began
Help operations
E— = GASE Statements, Interpretations, Technical Bulleting, and
i Concepts Staternents.

Privacy Policy The valumes alsa include several appendices, including a paragraph-
by-paragraph cross-reference of the original pronouncements to
material in the GASE Codification and a topical index. “olumes are
updated as of June 30 each year.

Additional infarmation

PRODUCT CODE: GOP11

I_’_ l_’_’_ ’_@ Internet
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http://lwww.ifac.orq/PublicSector/ IPSASB Home Page

IFAC

* Global Financial
Crisis

* Exposure Drafts
and Consultation
Papers

* Compliance
Program

* Standard-Setting
Boards

* Committees

* Financi
Reporting
Supphy Chain

* Forum of Firms

* Publications and
Resources

* Translations and
Permissions
* Jobs at IFAC

public. Exposure drafts of proposed pronouncements are placed on the website and widely distributed for public comment. Handbook of
Pronouncements
LORE All final IPSASE pronouncements may be downloaded free-of-charge from the [FAC online bookstare. iay &, 2010)

* LoginRegister

* Frequently Asked
Questions

* Site Map
* Site Feedback
* Contact IFAC

* Leadership
Intranet

* MemberHet

Subscribe to
IFAC Newslelter
and eNews

al Public Sector Accounting Standards Board

International Public Sector

Accounting StaW

01/12/2011

= WAL English Espafiol Frangais Pycokii | |

[

Home

) Exposure Drafts and Consultation Papers

| Projects | IPSASE Meetings | Resources

| Key Contacts |

The International Public Sector Accounting Standards Board (IPSASE]) focuses on the accounting and financial reporting needs of national, regional and local

governments, related governmental agencies, and the constituencies they serve. It addresses these needs by issuing and promoting benchrmark guidance and
facilitating the exchange of information among accountants and those who work in the public sector ar rely on its work, A key part of the IPSASE's strategy is to
converge the IPSASs with the International Financial Reporting Standards (IFRSs) issued by the |IASE. To facilitate this strategy, the IPSASE has developed
guidelines or "rules of the road" for modifying IFRSs for application by public sector entities.

The IPSASE's objective, scope of activities and mermbership are set out in its Terms of Reference. They are also surnmarized in a fact sheet. The IPSASE's
Strateqic and Operational Plan, 2007-20039 sets out the direction for the board in fulfilling these objectives.

IPSASB Pronouncements

The IPSASE follows a rigorous due process, as set out in the Preface to the intemational Public Sector Accounting Standards, in developing its
pronouncerments. Input is obtained from the IPSASE's Consultative Group, government organizations, IFAC member bodies and their members, and the general

Projects

IP5ASE Newswire

IPSASE Publishes
International Public Sector
Conceptual Framework
Documents for Comment
[Cecember 15, 20700

IP5ASE Publishes 2010

Annual Improvements
Standard

[Mbvember 30, 2010)

IFAC to G20: Governments
Should Practice What They
Preach, Follow Rules Like
the Ones They Set for
Public Companies

(e 24, 20100

IP5ASE Publishes 2010

IPSASE Publishes
Proposals for
Amendments under ks
Annual Improvements
Project

@l 23, 2090

Project histories are provided for the information and convenience of those who wish to fallow the development of a project. These histories reflect current discussions and may be changed
at future IPSASE meetings. Decisions become final only after approval of the issue of an exposure draft of a proposed pronouncement or & final pronouncement.

Key Contacts

Andreas Bergmann, IPSASE Chair (andreas. bergmanni@zhaw. ch)
Stephenie Fox, Technical Director, IPSASE (stepheniefox@ifac. org)

Get Acrobat|
b Reader

 f

[H1o0e -~ 4

| I_’_|_|_|_|_|® Internet

Tab A - Page 15 of 23



Tab A - Attachment 3, Examples from Other Standards-Setters

IPSASB Pronouncement Page

IFAC

* Global Financial
Crisis

* Exposure Drafts
and Consultation
Papers

* Compliance
Program

* Standard-Settin’,
Boards

* Committees

* Financi
Reporting
Supphy Chain

* Forum of Firms

* Publications and
Resources

* Translations and
Permissions
* Jobs at IFAC

* Home
* LoginRegister

* Frequently Asked
Questions

* Site Map
* Site Feedback
* Contact IFAC

* Leadership
Intranet

* MemberHet

Subscribe to
IFAC Newslelter
and eNews

Get Acrobat|
b Reader

<

January 12, 2011 j

IFAC : International Public Sector Accounting Standards Board

International Public Sector
Accounting Standards Board

Exposure Drafts and Consultation Papers Projects IPSASE Meetings Resources Key Contacts

The IPSASE develops its pronouncements following a rigorous due process that includes input fram the general public, IFAC member bodies and their members, and the IPSASE Consultative
Group. To access electronic copies of IPSASE pronouncements free-of-charge, go to the [FAC online bookstore. Matters relating to copyright and translation are addressed in the relevant IFAC
policy staternents.

International Public Sector Accounting Standards (IPSASS) set out recognition, measurement, presentation, and disclosure requirements dealing with transactions and events in the
general purpose financial staterments of all public sector entities. The IPSASE develops IPSASs which apply to the accrual basis and the cash basis of accounting.

Consultation Papers promote discussion or debate on issues currently being considered by the IPSASE and seek comments from interested parties on the issues raised in the paper.

Information Papers provide a detailed investigation into a particular subject of importance for public sector general purpose financial reporting.

Copyright & 2011 International Federation of Accountant=s. Al rights reserved.
Any person accessing this ste agrees to the Terms of Use.

IFAC | 545 Fifth Avenue, 14th Floor | Hew York, HY 10017 | V: +1 (212) 286-9344 | F: +1 (212} 2869570

 f
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www.ifac.org Publications and Resources Page

IFAC

About IFAC
Media Center
Global Financial
Crisis
Exposure Drafts

and Consultation
Papers

Compliance
Program

Standard-Setting
Boards

Committees
Financial
Reporting
Supphy Chain

Forum of Firms

Publications and
Resources

Translations and
Permissions

Jobs at IFAC

Home
Login/Register

Frequenthy Asked
Questions

Site Map
Site Feedback
Contact IFAC

Leadership
Intranet

MemberHet

Subscribe to
IFAC Newsletter
and eiNews

Horne

Exposure Drafts and
Consultation Papers

Mewsletters and eMews

Translations Database

International Public
Sector Accounting
Standards Board

Handbooks

Recently Issued
Standards and Guidance

2007 Handbook - Spanish
Version

2007 Handbook - French
Version

2005 Handboolk - Spanish
Wersion

2005 Handbook - French
Version

Studies and Research
Reports

Infarmation Papers

Other Publications

Translation, Permissions,
and Other Policies

Security & Privacy
Staternents

2010 IFAC Handbook of International Public Sector Accounting Pronouncements

This handbook contains the pronouncements on financial reporting for the public sector issued by the
International Public Sector Accounting Standards Board (IPSASBE). It also includes reference material on
the IPSASE and background information about IFAC,

Parts I and II of the handbook are available to purchase as a three-volume set with the 2010 Handbook
gt the Code of Ethics for Professionsl Accountants.,

PURCHASE (30,001
»DOWNLOAD - ISBM 973-1-60815-058-8
1576 Pages | May 2010

READERS ALZO READ:

e 2010 Handbook of International Quality Contral, Auditing, Review, Other Assurance, and Related
Services Pronouncerments

e 2009 IFAC Handbook of International Public Sector Accounting Pronouncements

2009 IFAC Handbook of International Public Sector Accounting Pronouncements

This handbook brings together for continuing reference background information about the International
Federation of Accountants (IFAC) and the currently effective pronouncements for the public sectar issued
by IFAC as of February 15, 2009,

PURCHASE ($0.00)
PDOWNLOAD - ISBM 975-1-934779-80-4
1220 Pages | March 2009

RESDERS ALSO REALD:

# 2010 Handbook of International Quality Contral, Auditing, Review, Other Assurance, and Related
Services Pronouncements

#» 2010 IFAC Handboolk of International Public Sector Accounting Pronouncements

2008 Handbook of International Public Sector Accounting Pronouncements {online
version)

Posted below are volumes I and II of the 2008 Handbook of International Public Sector Accounting
Pronouncerments, which contain all pronouncements of the International Public Sector Accounting
Standards Board as of February 15, 2008, Yolume 1 contains a summary of significant changes from the
2007 handbook, the Preface to International Public Sector Accounting Standards (IPSASs), and IPSASs
1-19, Yolume 2 contains IPSASs 20-26, the Cash-Basis IPSAS, Glossary of Defined Terms, and the IFAC
Code of Ethics for Professional Accountants, as well as other materials.

Also posted below are the individual sections of the 2005 handboolk.
PURCHASE ($25.00)
PDOWNLOAD - ISEN 975-1-934779-21-7
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www.psab-ccsp.ca Canadian Public Sector Accounting Board (PSAB) Home

‘ A Chartered Accountants
of Canada

Standards
in Transitio

~ Standards
Accounting - Oversight
Accounting

Auditing and Assurance
- Owersight

Auditing and Assurance

Public Sectar
Accounting

Docurnents for
Cormment

CICA Handbook

International Activities

Subseribe / Unsubseribe for

Accounting & Auditing Updates

ECIN RSS Feeds

PUBLIC SECTOR
ACCOUNTING BOARD

CONSEIL SUR LA COMITABILITE
IDANS LE SECTEUR PUBLIC

Haorme > Standards > Public Seckor Accounting

M PSAB News and Updates

IPSASE Conceptual Framewaork Exposure Draft

January 12, 2011, The IPSASE has issued an Exposure Draft
that addresses the “role, authority and scope; objectives ani
users; qualitative characteristics; and reporting entity”
components of the Conceptual Framework, Canadian
stakeholders are encouraged to provide their views to
IPSASE on these proposals, Comments are requested by
June 15, 2011,

IPSASE Elements and Recognition Consultation Paper
lanuary 12, 2011, The IPSASE has issued a Conceptual
Framework Consultation Paper entitled *Elements and
Recoghition in Financial Statements.” Canadian stakeholders
are encouraged to provide their views to IPSASE. Comments
are requested by June 15, 2011,

IPSASE Measurement of Assets and Liabilities Consultation
Paper

lanuary 12, 2011, The IPSASE has issued a Conceptual
Framework Consultation Paper entitled *Measurement of
Assets and Liabilities in Financial Statements.” Canadian
stakeholders are encouraged to provide their views to
IPSASE. Comments are requested by June 15, 2011.

PSAR December 9-10, 2010 Decision Summary
January 11, 2011, An executive summary of discussions and
decisions with respect to projects addressed in this meeting.

Adnntinn of TFRSc by Entities with Bate-reoulated activitios

& & /B sware

contact

P5AB Handbook
Click here to order a

AcCSD

n— Not-
for-Profit Task Force

Documents for
Comment

Plain Language
Documents

Issues Analysis

Summary Comparison
of CICA PSA Handbook
and CICA Handbook -
Accounting

FAL): Accounting
standards for
Government Not-for-
Profit Organizations
{GNFPOs)

-:!-;Annual Report
Z009-2010

PSAB What it is & What
it does

Standards Digest
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Canadian Public Sector Accounting Handbook Order Page

my downloads

CAstore hopping cart £ NGRS .

Relevant, reliable information gk

[ - el ! I | “:ems my account CAWW

are for better business decisions stcomaes
ACCOUNTING BUSINESS CICA INFORMATION PRACTICE RISK Tax OTHER
& ASSURAMNCE & FINANCE HANDBOOK TECHNOLOGY MANAGEMENT MANAGEMENT

search Rl Tariats m

A > CICA Public Sectar Accounting Handbook (PEACT)

CICA Public Sector Accounting Handbook (PSACC)

{aussi disponible en frangais)

The TICGA Fublic Sector Accounting Handbook provides you with all the information you need
on accounting and assurance as it relates to the public sector.

PSACC
@&

A subscription to CICA Public Sector Accounting Handbook (PSACT) includes access to the following title(s):

Awailable in Loose Leaf, D%D, Intermet and Download formats

e CICA Public Sector Accounting Handbook g

Item Item no.  Price  Quantity
Annual Internet Subscription

Initial Cffice License (5 users) 53330 $140.00 EI
(Renews @ $80.00)

Additional User License (1 user) 53550 §108.00 III

(Renews @ $45.00)

Q Annual YPL Subscription - DVD (Folio Views)
Initial Office License (5 users) 33860  §14000 [0 |

(Dl mnase 0 OO O
’_l_l_l_l_l_ e Internet
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New Zealand Financial Reporting Standards Board (FRSB) Home

EMPL!

Technical & business

b Tax

~ Financial reporting
P Standards and g8gance
¥ Current exposure drafts
¥ Expired exposure drafts
T Standard setting

¥ Financial Reporting
Standards Board

¥ Financial Reporting
Standards and
pronauncements

¥ Resources and publications

b Ethical and professional
standards

¥ tudit and other assurance
skandards

¥ Public practice
¥ Financial advisory

b Gaovernrment policy

Financial Reporting Standards (FRSs) SFrint i [ share

and pronouncements

The following is a summary of approved financial reporting standards an
oved amendments.,

pretations

New Zealand equivalents to International Financial Reporting Standards
{NZ IFRSs)

These standards become operative for financial staternents covering annual accounting
periods beginning on or after January 1, 2007 for certain entities.

small entities have a choice between continuing to apply existing standards or adopting M2
IFRSs, Refer to ASRE Release 9 and the Amendments to the Mew Zealand Preface for more

information.

Wiew the list of New Zealand equivalents to IFRSs {and other applicable pronouncements)
an issue {(May 2010) (PDF, 182 KB)

Wiew the criteria for small entities in ASRE Release 9 (PDF, 23 KB)

\iew the criteria for small entities in Arendments to the New Zealand Preface (PDF, 71 KB)

Mew Fealand Financial Reporting Standards

Mew Zealand Financial Reporting Standards that constitute New Zealand generally accepted
accounting practices for small entities that have not yet adopted N2 IFRSs. Unless
otherwise noted, the existing Mew Zealand Financial Reporting Standards will be
superseded when an entity adopts N2 IFRSs,

Wiew the Mew Zealand Financial Reporting Standards onissue {(Mow 2009) (PDF, 30 KB}

Accounting Standards Review Board (ARSB) releases
Wiew a list of ASRB releases on issue (Mav 2009) {(PDF, 12 KB)

The following table describes abbreviations used in ASRB releases,

tus | Login

Students Members | Employers
Related pages

b Send us your website feedback

Latest news

Meet the President
In December last year Dinu Harry
handed over the reins to Ross 1.,

You can help students
If you would like to offer your
expertise the Toung Enterprise t...

Mew Zealand business...
Business optimism in New Zealand is
increasing and remains above..,

See all

=
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Page
www.fasab.gov/accepted.html

www.fasab.gov/index.php
www.fasab.gov/standards.html

www.fasab.gov/form.php
www.fasab.gov/codifica.html
www.fasab.gov/pdffiles/combinedleasev4.pdf

www.fasab.gov/index.html
www.fasab.gov/pdffiles/fasab10.pdf
www.fasab.gov/listtbl.html
www.fasab.gov/newsreleases.html
www.fasab.gov/pdffiles/sffas-6.pdf
www.fasab.gov/pdffiles/sffas-4.pdf
www.fasab.gov/reports.html
www.fasab.gov/costacc resources.html
www.fasab.gov/aboutfasab.html
www.fasab.gov/concepts.html

www.fasab.gov/pdffiles/sffas21.pdf

www.fasab.gov/pdffiles/codification report2010.pdf

www.fasab.gov/exposure.html
www.fasab.gov/pdffiles/sffas-1.pdf
www.fasab.gov/pdffiles/issueddocuments.pdf

www.fasab.gov/pdffiles/sffasno5.pdf
www.fasab.gov/pdffiles/sffas-7.pdf
www.fasab.gov/interprt.html

www.fasab.gov/news.html
www.fasab.gov/aapc/aapc.html
www.fasab.gov/perf reports.html
www.fasab.gov/meeting.html
www.fasab.gov/pdffiles/15 md&a.pdf
www.fasab.gov/activeprojects.html
www.fasab.gov/fasabstaff.html
www.fasab.gov/aapc/legalgud.htm
www.fasab.gov/aapc/technicl.html

www.fasab.gov/pdffiles/sffas-5.pdf
www.fasab.gov/pdffiles/tr5.pdf
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Description
GAAP Hierarchy with links to the original pronouncements as issued

(unamended)

Alternate home page

Listing of standards with links to the original standards as issued
(unamended)

Technical Inquiry Form

Current Pronouncements as Amended

Capital and Operating Leases Research Report

Home

SFFAS 10, original as issued (unamended)

Listing of documents

News Releases

SFFAS 6, original as issued (unamended)

SFFAS 4, original as issued (unamended)

Reports and Documents

Managerial Cost Accounting Resources

FASAB Facts

Listing of concepts with links to the original concepts as issued
(unamended)

SFFAS 21, original as issued (unamended)

2010 Pronouncements As Amended

Exposure Drafts and Documents for Comment

SFFAS 1, original as issued (unamended)

Actual Documents Listing PDF File

SFFAS 12, original as issued (unamended)

SFFAS 7, original as issued (unamended)

Listing of interpretations with links to the original interpretations as issued
(unamended)

Newsletter

AAPC Home

Agency Financial and Performance Reports

Meeting Agendas and Materials

SFFAS 15, original as issued (unamended)

Active Projects

Staff Members

AAPC Audit Legal Representation Letter Guidance

Listing of technical releases with links to the original technical releases as
issued (unamended)

SFFAS 5, original as issued (unamended)

Technical Release 5, original as issued (unamended)
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Visits Original Amended Other

86,864

43,708
22,235

17,455
15,044
12,922
12,829
11,357
11,259
8,601
7,629
7,538
6,598
6,555
6,520
5,580

4,959
4,901
4,805
4,289
4,032
4,029
3,678
3,617

3,542
3,441
3,425
3,420
3,043
2,820
2,688
2,634
2,559

2,536
2,535

X

x

x

X X X X
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Page
www.fasab.gov/pdffiles/impgquid7200204.pdf

www.fasab.gov/pdffiles/sffas39.pdf
www.fasab.gov/pdffiles/impguid7.pdf
www.fasab.gov/pdffiles/costacc glossary.pdf
www.fasab.gov/tchbl.html

www.fasab.gov/stratdirections.html
www.fasab.gov/pdffiles/con_stan.pdf

www.fasab.gov/pdffiles/sffas-3.pdf
www.fasab.gov/archprojects.html
www.fasab.gov/pdffiles/sffac5.pdf
www.fasab.gov/subscribe.html
www.fasab.gov/fasabmembers.html
www.fasab.gov/pdffiles/sffac-1.pdf
www.fasab.gov/pdffiles/sffac-3.pdf
www.fasab.gov/pdffiles/fasab _facts 2009.pdf

www.fasab.gov/pdffiles/sffas4 amended.pdf
www.fasab.gov/pdffiles/sffac-4.pdf
www.fasab.gov/conceptsfinan.html
www.fasab.gov/pdffiles/sffas 31.pdf

www.fasab.gov/pdffiles/codification report2009.pdf

www.fasab.gov/codifica2009.html
www.fasab.gov/costacc bestuses.html
www.fasab.gov/projectsgaap.html

www.fasab.gov/deferredmaintenance asset.html

www.fasab.gov/projectsfedentity.html
www.fasab.gov/pdffiles/sffas 34.pdf
www.fasab.gov/codificaarchives.html
www.fasab.gov/pdffiles/rules final.pdf
www.fasab.gov/pdffiles/tr12_final.pdf
www.fasab.gov/aapc/aapcmemberroster.html

Tab A - Attachment 4, Report of Top Visits to FASAB's Website

Description
Implementation Guide to SFFAS 7 (SoF), original as issued (unamended)

SFFAS 39, original as issued (unamended)

Implementation Guide to SFFAS 7, original as issued (unamended)
Glossary of Cost Accounting Terms

Listing of technical bulletins with links to the original technical bulletins as
issued (unamended)

Strategic Directions

Report No. 1 - Overview of Federal Accounting Concepts and Standards

SFFAS 3, original as issued (unamended)

Archived Projects

SFFAC 5, original as issued (unamended)

FASAB Email Service

FASAB Members

SFFAC 1, original as issued (unamended)

SFFAC 3, original as issued (unamended)

FASAB Facts

SFFAS 4, as amended as of 6/2008 (Amended but not a current file)
SFFAC 4, original as issued (unamended)

Concepts, The Financial Report Project Page

SFFAS 31, original as issued (unamended)

2009 Pronouncements As Amended

2009 Archived Pronouncements As Amended

FASAB 6/15/2010 Cost Accounting Forum
Appropriate Source of GAAP Project Page

Deferred Maintenance & Asset Impairment Project Page
Federal Entity - Projects Page

SFFAS 34, original as issued (unamended)
Pronouncements Archived Edition

Rules of Procedure

Technical Release 12, original as issued (unamended)
AAPC Member Roster

www.fasab.gov/pdffiles/sffac_6distinguishing_informr SFFAC 6, original as issued (unamended)

www.fasab.gov/pdffiles/sffac-2.pdf

www.fasab.gov/pdffiles/SFFAS 33 standard.pdf

www.fasab.gov/projectselements.html
www.fasab.gov/projectsplant.html

SFFAC 2, original as issued (unamended)

SFFAS 33, original as issued (unamended)

Concepts - Elements Project Page

Estimating the Historical Cost of General Property, Plant, and Equipment
Total Visits for Those with Over 1,000 Hits
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Visits Original Amended Other

2,486

2,476
2,444
2,417
2,310

2,045
2,027

1,891
1,844
1,839
1,801
1,751
1,748
1,744
1,731
1,550
1,475
1,416
1,357
1,336
1,283
1,268
1,267
1,232
1,157
1,130
1,111
1,094
1,051
1,047
1,043
1,031
1,027
1,020
1,011

404,107

X

x

X X X X X
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Tab A - Attachment 4, Report of Top Visits to FASAB's Website

Page Description Visits Original Amended Other
Percent of visits to Original Pronouncements Unamended 83%
Percent of visits to Amended Pronouncements 3%
Percent of visits to Other 14%

This listing consists of all pages that had more than 1,000 visits during the 12-month period spanning from January 19, 2010 to January 19, 2011.
Source: Excerpt from listing provided by Information Systems and Technology Services staff from the Government Accountability Office
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