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The CAAP Hierarchy for Federal

Entities

» Which entities are “federal”™?

» In priority sequence, consult:

o Federal Financial Accounting Standards
(Standards) and Interpretations issued by FASAB
and periodically incorporated in the Handbook.

o b. FASAB Technical Bulletins ...

> €. lechnical Releases of the Accounting and
Auditing Policy Committee of the FASAB.

o d. Implementation guides published by the FASAB
staff, as well as practices that are widely
recognized and prevalent in the federal
government.
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http://www.fasab.gov/pdffiles/rep_ent_April_3_2013_ED.pdf�
http://www.fasab.gov/accounting-standards/authoritative-source-of-gaap/accounting-standards/fasab-handbook/document-by-chapter�
http://www.fasab.gov/accounting-standards/authoritative-source-of-gaap/accounting-standards/fasab-handbook/document-by-chapter�
http://www.fasab.gov/accounting-standards/authoritative-source-of-gaap/accounting-standards�
http://www.fasab.gov/accounting-standards/authoritative-source-of-gaap/accounting-standards/fasab-handbook/document-by-chapter/fasab-handbook/document-by-chapter�
http://www.fasab.gov/accounting-standards/authoritative-source-of-gaap/accounting-standards/fasab-handbook/document-by-chapter�
http://www.fasab.gov/accounting-standards/authoritative-source-of-gaap/accounting-standards/fasab-handbook/document-by-chapter�
http://www.fasab.gov/pdffiles/handbook_sffas_34.pdf�

If not covered by (a) - (d), then:

» consider accounting principles for similar
transactions or events within categories (a)-(d).

- Follow principles for an analogous transaction or event
based on its substance

- Do not follow the accounting treatment specified in
accounting principles for similar transactions or events if
the pronouncement either

- (a) specifically prohibits the application of the accounting
treatment to the particular transaction or event or

 (b) indicates that the accounting treatment should not be
applied to other transactions or events by analogy. (example
- social insurance)




Last resort - Other Literature:

» Other Accounting Literature includes:

- FASAB Concepts Statements (normally most authoritative)

° pronouncements of other accounting and financial
reporting standards-setting bodies:

- The Financial Accounting Standards Board,

- The Governmental Accounting Standards Board,

- The International Accounting Standards Board, and

- The International Public Sector Accounting Standards Board;

o Wodrks by professional associations or regulatory agencies;
an

- Accounting textbooks, handbooks, and articles.
» s it:

- Relevant to particular circumstances,

- Specific guidance, and

- From a recognized authority?



http://www.fasb.org/�
http://www.gasb.org/�
http://www.iasb.org/�
http://www.ipsasb.org/�
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SFFAC 1: Objectives of Federal Financial Reporting (PDF)

SFFAC 2: Entity and Display (PDF) Complete document

SFFAC 3: Management's Discussion and Analysis (PDF)

SFFAC 4: Intended Audience and Qualitative Characteristics for the
Consolidated Financial Report of the United States Government
(PDF)

SFFAC 5: Definitions of Elements and Basic Recognition Criteria for Accrual-
Basis Financial Statements (PDF)

Current FASAB Handbook
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What if there is no answer on the
website?

» Technical inquiry submission

» Ask other agencies what they do (see the
resources page on www.fasab.gov for links to
agency reports)

» Call us:

e e e o

- 202 512-7350



http://www.fasab.gov/�

Stay Informed

» www.fasab.gov

- FASAB listserv
- Bi-monthly FASAB newsletter
- Requests for comment
- Press releases
- Agendas
- Invitations to serve on task forces

- Public meetings
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