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Q1. The Board is proposing three inclusion principles for an organization to be included in the
government-wide GPFFR:

e An organization with an account or accounts listed in the Budget of the United States
Government: Analytical Perspectives—Supplemental Materials schedule entitled “Federal
Programs by Agency and Account” unless the organization is a non-federal organization
receiving federal financial assistance

¢ An organization in which the federal government holds a majority ownership interest

e An organization that is controlled by the federal government with risk of loss or expectation
of benefit

In addition, the Board is proposing that an organization be included in the government-wide
GPFFR if it would be misleading to exclude it even though it does not meet one of the three
inclusion principles.

Refer to paragraphs 20-36 of the proposed standards and paragraphs A12- A29 in Appendix A -
Basis for Conclusions for a discussion and related explanation.

a. Do you agree or disagree with each of the inclusion principles? Please provide
the rationale for your answer.

HUD agrees with the first inclusion for an organization to be included in the
government-wide GPFFR with an account or accounts listed in the Budget of the
United States Government: Analytical Perspectives—Supplemental Materials
schedule entitled “Federal Programs by Agency and Account” unless the
organization is a non-federal organization receiving federal financial assistance.
Identification of an organization in the President’s Budget is the clearest evidence
that an organization should be included in the government-wide report.

HUD agrees with the concept that an organization in which the federal government
holds a majority ownership interest typically provides owners access to resources
and exposure to risks while supporting their desired goals. Federal financial reporting
objectives require that information about service efforts, costs, and accomplishments
be made available. To ensure such information is included, when the federal
government holds a majority ownership in an organization, it should be included in
the GPFFR.

HUD agrees with the concept that an organization that is controlled by the federal
government with risk of loss or expectation should be included in the government-
wide GPFFR to provide accountability. As detailed in the Statement, control involves
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the power to impose will on and/or govern the financial and/or operating policies of
another organization with the potential to obtain financial resources or non-financial
benefits or be obligated to provide financial support or assume financial obligations
as a result of those actions. Both the power and the risk of loss or expectation of
benefit aspects of the control definition should be present to justify inclusion of the
organization in the GPFFR.

. Do you believe the inclusion principles, and the related definitions and

indicators, are helpful and clear? Please provide the rationale for your answer.

HUD agrees that the inclusion principles, and the related definitions and indicators,
are helpful and clear. Determining control requires judgment, and the Statement
provides indicators to assist in making determinations. The first set of indicators is
“persuasive” as the federal government has the authority to control and any one of
the listed items would generally mean control is present. The second set of indicators
requires more judgment because the set of indicators is considered in the aggregate
to assess whether the federal government has the ability to control the organization.
Because the government does not usually seek only financial benefits, the expected
benefit associated with control does not have to be a financial benefit. Instead, it may
be non-financial. For example, it may be in the form of a service provided on the
federal government’s behalf or the ability to direct the work of the other organization
to deliver goods and services.

Do you agree or disagree that an organization should be included in the
GPFFR if it would be misleading to exclude it even though it does not meet one
of the three inclusion principles? Please provide the rationale for your answer.

HUD believes that the exposure draft does not provide enough information in
paragraphs 35 — 36 and 61 — 62 to be able to agree or disagree that an organization
should be included in the GPFFR if it would be misleading to exclude it even though
it does not meet one of the three inclusion principles. It would be helpful to provide
examples of unique situations to enhance the preparers’ judgment so that the
preparer and auditor can mutually agree that an organization should be included that
was not otherwise incorporated as a result of the three principles.

. Do you agree the inclusion principles can be applied to all organizations, such

as the Federal Reserve System, Federally Funded Research and Development
Centers, Government Sponsored Enterprises, museums, and others, to
determine whether such organizations should be included in the government-
wide GPFFR? Please provide the rationale for your answer.

HUD agrees that the inclusion principles can be applied to all organizations, to
determine whether such organizations should be included in the government-wide
GPFFR. Differences in purposes and governance structures by organizations may
require different presentation of related financial information. This Statement
provides that the reporting entity should first determine which organizations are to be
included in the reports. Next the reporting entity should classify each included
organization as a consolidation entity or a disclosure organization.
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Q2. The Board proposes distinguishing between two types of organizations in GPFFRs and
this distinction will ultimately determine how they are reported: consolidation entities and
disclosure organizations. Consolidation entities generally are (1) financed by taxes or other non-
exchange revenue as evidenced by their inclusion in the budget, (2) governed by the Congress
and/or the President, (3) imposing or may impose risks and rewards on the federal government,
and/or (4) providing goods and services on a non-market basis. In contrast, disclosure
organizations are those that (1) receive limited or no funding from general tax revenues, (2)
have less direct involvement, and influence, by the Congress and/or the President, (3) impose
limited risks and rewards on the federal government, and/or (4) are more likely to provide goods
and services on a market basis.

The Board proposes consolidation entities be consolidated in the government-wide financial
statements and the information about disclosure organizations be disclosed in notes. The Board
also proposes that certain factors and objectives be considered in determining the information
about disclosure organizations to be disclosed in notes. The Statement allows flexibility in the
information presented as long as the disclosure objectives are met. The Statement also
provides examples of information that may meet objectives.

Refer to paragraphs 37- 53 and 64-77 of the proposed standards and paragraphs A30-A54,
A62-A63 and A71-A81 in Appendix A - Basis for Conclusions for a discussion and related
explanation.

1. Do you agree or disagree with the concept of distinguishing between
consolidation entities and disclosure organizations? Please provide the rationale
for your answer.

HUD agrees with the concept of distinguishing between consolidation entities and
disclosure organizations. In some cases, disclosure of information regarding an
individual organization is more appropriate than consolidation of the individual
organization’s financial statements in the government-wide financial statements. In other
instances, consolidation of individual organizations’ financial statements is needed to
provide fair presentation of activities financed by the taxpayers, and/or relying on the
taxpayers to settle liabilities.

2. Do you agree or disagree with the attributes used to make the distinction between
consolidation entities and disclosure organizations? Please provide the rationale
for your answer and identify additional attributes, if any, that you believe should
be considered.

HUD agrees with the attributes used to make the distinction between consolidation
entities and disclosure organizations. The distinction between consolidation entities
and disclosure organizations is based on the degree to which the following
characteristics are met: the organization is financed by taxes and other non-
exchange revenue, is governed by the Congress and/or the President, imposes or
may impose risks and rewards to the federal government, and/or provides goods and
services on a non-market basis. The examples in Appendix C are helpful to explain
these distinctions.
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c. Do you agree or disagree that, assuming the organizations are determined to
be organizations included in the GPFFRs, the attributes are adequate to make a
determination of whether organizations such as the Federal Reserve System,
Federally Funded Research and Development Centers, museums, and others are
consolidation entities or disclosure organizations? Please provide the rationale
for your answer and identify any organizations you believe the attributes could
not be adequately applied to, and additional attributes, if any, you believe are
needed to address these organizations.

Do you agree or disagree with:

i. the factors to be considered in making judgments about the extent of
appropriate disclosures (see par. 69),
ii. the objectives for disclosures (see par. 72), and
iii. the examples provided (see par. 73)?

Please provide the rationale for your answers.

HUD agrees with the factors to be considered in making judgments about the extent
of appropriate disclosures, the objectives for disclosures, and the examples
provided, except in the case where an organization is excluded as a result of the
three principles, in which exclusion would be misleading. We believe that examples
are needed to enhance the judgment of the preparer and the auditor. In addition,
HUD believes that the factors are not sufficient to determine whether the Federal
Reserve System should be a consolidation entity or a disclosure organization, even
with the discussions of the Board in paragraphs A32 — A37 in Appendix A.

Q3. The Board proposes each component reporting entity report in its GPFFR organizations
for which it is accountable; that includes consolidation entities and disclosure organizations
administratively assigned to it. Administrative assignments can be identified by evaluating:

¢ the scope of the budget process,
e whether accountability is established within a component reporting entity, or

e rare instances of other significant relationships such that it may be misleading to
exclude an organization not administratively assigned based on the previous two
principles.

The Board recognizes that in rare instances it also may be misleading to include an
organization that is administratively assigned to a reporting entity based on the
above principles. In such cases, the organization may be excluded.

Refer to paragraphs 54-63 of the proposed standards and paragraphs A55-A61 in
Appendix A - Basis for Conclusions for a discussion and related explanation.

a. Do you agree or disagree that each component reporting entity should report
in its GPFFR organizations for which it is accountable, which includes
consolidation entities and disclosure organizations administratively assigned
to it? Please provide the rationale for your answers.
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HUD agrees that each component reporting entity should report in its GPFFR
organizations for which it is accountable, which includes consolidation entities and
disclosure organizations administratively assigned to it. The reasons for including
organizations at the component reporting entity level should be consistent with the
reasons in the government-wide entity GPFFR. Further, classification as
consolidation entities or disclosure organizations would be consistent in government-
wide and component reporting entity GPFFRs. FHA agrees that component
reporting entities must identify and include in their GPFFR all consolidation entities
and disclosure organizations for which they are accountable so that both the
component reporting entity GPFFR and government-wide GPFFR are complete.

b. Do you agree or disagree that administrative assignments can be identified as
provided in paragraphs 54-63? Please provide the rationale for your answers.

HUD agrees that administrative assignments can be identified as provided in
paragraphs 54-63, except in the case where an organization is excluded as a result
of the three principles, in which exclusion would be misleading. We believe that
examples are needed to enhance the judgment of the preparer and the auditor.
Administrative assignments to component entities are typically made in policy
documents such as laws, budget documents, regulations, or strategic plans.

Q4. The Statement provides for each reporting entity (the government-wide and component
reporting entities) to consolidate financial information for all consolidation entities for which it is
accountable without regard to funding source (for example, appropriations or donations). For
certain organizations, such as museums and performing arts organizations, this may lead to
consolidating funds from sources such as donations that are presently not consolidated in the
government-wide GPFFR.

Refer to paragraphs 54-64 of the proposed standards and paragraph A19 in Appendix A - Basis
for Conclusions for a discussion and related explanation.

Do you agree or disagree that each component reporting entity (for example,
museums) and the government-wide reporting entity should consolidate in their
entirety organizations for which it is accountable without regard to funding
source, including those receiving appropriations and donations? Please provide
the rationale for your answers.

HUD agrees that each component reporting entity and the government-wide reporting
entity should consolidate in their entirety organizations for which it is accountable
without regard to funding source, including those receiving appropriations and
donations. The reasons for including organizations at the component reporting entity
level should be consistent with the reasons in the government-wide entity GPFFR.
Further, classification as consolidation entities or disclosure organizations would be
consistent in government-wide and component reporting entity GPFFRs. A single set of
principles for inclusion and classification presented from the government-wide
perspective provides for the desired consistency. As stated previously, component
reporting entities must identify and include in their GPFFR all consolidation entities and
disclosure organizations for which they are accountable so that both the component
reporting entity GPFFR and government-wide GPFFR are complete.
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Q5. For consolidation entities, the Statement proposes that FASAB and Financial Accounting
Standards Board (FASB) based information should be consolidated without conversion of
FASB-based information to a FASAB basis.

Refer to paragraphs 65- 66 of the proposed standards and paragraphs A66-A70 in Appendix A -
Basis for Conclusions for a discussion and related explanation.

Do you agree or disagree that consolidation of FASAB and FASB based
information without conversion for consolidation entities is appropriate? Please
provide the rationale for your answers.

HUD agrees that consolidation of FASAB and FASB based information without
conversion for consolidation entities could be appropriate. However, it could also add
confusion for the reader if there are multiple accounting methodologies reporting similar
activities. For example, the confusion would occur wherein there were differing amounts
for a component in its stand-alone statements and in the consolidated statements of the
larger organization. Therefore, disclosure of the basis of accounting can provide clarity
as to the governing body of the entity’s reporting (FASB v FASAB).

SFFAS 34 provides that GPFFRs prepared in conformity with accounting standards
issued by the FASB also may be regarded as in conformity with GAAP, so consolidation
entities (i.e. the consolidated government-wide reporting entity or a consolidated
component reporting entity) would be able to consolidate component reporting entity or
sub-component financial statements for consolidation entities prepared in accordance
with SFFAS 34 without conversion for any differences in accounting policies among the
organizations.

Q6. Central banking (through the Federal Reserve System) is a unique federal responsibility
with distinctive characteristics. The proposed standards do not specify that the central banking
system be included in GPFFRs or whether, if included, it would be classified as a consolidation
entity or a disclosure organization. Because of the unique nature and magnitude of central
banking transactions, and the fact there is only one organization of this type, the Board
proposes certain minimum disclosures regarding the central banking system. These disclosures
would be required in addition to any other reporting requirements regarding the central banking
system. The information should be disclosed in the government-wide GPFFR and the GPFFR of
any reporting entity to which it may be primarily associated with or administratively assigned.
Depending on the circumstances, some of the minimum disclosures may have been addressed
in other requirements. The resultant disclosures should be integrated so that concise,
meaningful, and transparent information is provided and information is not repetitive.

Refer to paragraph 77 of the proposed standards and paragraphs A30-A37 in Appendix A -
Basis for Conclusions for a discussion and related explanation.

a. Do you agree or disagree with the minimum disclosures for the central banking
system or believe there are additional disclosures that should be considered?
Please provide the rationale for your answer.

HUD agrees with the minimum disclosures for the central banking system. The
disclosures should be integrated so that concise, meaningful and transparent information
is provided.
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b. Do you believe there are other significant organizations for which minimum

disclosures should be made? Please specify which entities, if any, and the nature
of disclosures and provide the rationale for your answer.

HUD believes there may be other significant organizations for which minimum
disclosures should be made, depending on the circumstances. Materiality is an
overarching consideration in financial reporting. Preparers should consider both
qualitative and quantitative materiality in determining the information that should be
presented regarding disclosure organizations.

Q7. The Board proposes a definition of related parties and disclosures for related parties
where the relationship is of such significance that it would be misleading to exclude disclosures
about the relationship. The proposal also provides a list of the types of organizations that
generally would or would not be considered related parties.

Refer to paragraphs 78 -87 of the proposed standards and paragraphs A82-A84 in Appendix A
— Basis for Conclusions for a discussion and related explanation.

a. Do you agree or disagree with the related parties definition and requirements?
Please provide the rationale for your answer.

HUD agrees with the related parties definition and requirements. In addition to
organizations for which the Congress and/or the President are accountable, the federal
government may have relationships with other parties. Only relationships of such
significance that it would be misleading to exclude information about such relationships
warrant disclosure.

b. Do you agree or disagree with the list of the types of organizations that
generally would be considered related parties? Please provide the rationale
for your answer.

HUD agrees with the list of the types of organizations that generally would be considered
related parties.

c. Are there additional organizations that generally should be considered related
parties? Please provide the rationale for your answer.

HUD is not aware of additional organizations that would be considered related parties.

d. Do you agree or disagree with the list of exclusions? Please provide the
rationale for your answer.

HUD agrees with the list of exclusions.

e. Are there additional exclusions that should be considered? Please provide the
rationale for your answer.

HUD is not aware of any additional exclusions that should be considered.



#11 William Gufford Preparer

Q8. The Board proposes conforming changes to Statement of Federal Financial Accounting
Concepts (SFFAC) 2, Entity and Display, to rescind or amend language to remove criteria for
determining what organizations are required to be included in a federal reporting entity’s GPFFR
from the concepts statement because criteria will be in a statement of federal financial
accounting standards. Refer to paragraphs 88-101 of the proposed standards and paragraphs
A85-A88 in Appendix A - Basis for Conclusions for a discussion and related explanation.

Do you agree or disagree with the conforming changes to SFFAC 2? Please
provide the rationale for your answer.

HUD agrees with the conforming changes to SFFAC 2. Most of the conforming changes
are rescissions that result from movement

of criteria for determining what organizations are required to be included in the federal
reporting entity’s GPFFR from a concepts statement to standards statement.

SFFAC 2 is being amended to ensure that concepts provide a framework for standards-
setting but do not themselves establish standards by listing specific exclusions.

Q9. The Board proposes the Statement and Amendments to SFFAC 2, Entity and Display, be
effective for periods beginning after September 30, 2016. Refer to paragraph 102 of the
proposed standards.

Do you agree or disagree with this effective date? Please provide the rationale for
your answer.

HUD agrees with this effective date. It is the beginning of federal government fiscal year.

Q10. The Statement provides two non-authoritative appendices to assist users in the
application of the proposed standards. The Flowchart at Appendix B is a tool that can be used in
applying the principles established. The lllustrations at Appendix C offer hypothetical examples
that may be useful in understanding the application of the standards.

Refer to Appendix B-Flowchart and Appendix C-lllustration.

a. Do you agree the appendices are helpful in the application of the proposed
standards?

HUD agrees that the flowcharts and illustrations are useful in understanding the
application of the standards.

b. Do you believe the appendices should remain after the Statement is issued?
HUD believes the appendices should remain after the Statement is issued.

c. Do you believe there should be any changes or additional examples regarding
the illustrations that would be useful in understanding the application of the
standards? Please provide rationale to support your answer.

HUD believes that the illustrations are adequate for understanding the application of this
standard.
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Q11. Are there other unique situations that should be addressed within this Statement?
Please explain fully and also how the situation is not addressed by this Statement when
considered in its entirety.

HUD believes that there are no other unique situations that should be addressed within
this Statement.

Q12. One member has an alternative view regarding receiverships, conservatorships, and
interventions. The Board member does not believe receiverships, conservatorships, and
intervention organizations should be equated with other disclosure organizations. He believes
guidance in the proposed standards gives the impression that these organizations are part of
the federal government. Further, he believes all types of interventions should be addressed in
the Board'’s project on risk assumed.

The other members believe the proposed standards appropriately distinguish between
consolidation entities and disclosure organizations including receiverships, conservatorships,
and interventions resulting in ownership or control. The Board deliberated alternatives regarding
such organizations, including creating an “exception” similar to the approach taken in SFFAC 2,
but determined an exception would be rules-based rather than principles-based. Such an
exception would require more detailed guidance, or “rules,” to aid in determining whether
ownership or control of such organizations is expected or intended to be permanent.

Instead, the proposed standards establish principles for when relationships with organizations
create a need for accountability, and how information should be included in GPFFRs. The Board
believes it is important to address these relationship matters in a single Statement of Federal
Financial Accounting Standards and has not proposed exceptions. The Board also addresses in
this proposed Statement whether organizations are required to apply the GAAP hierarchy for
federal reporting entities. Disclosure organizations are not required to apply the GAAP hierarchy
for federal reporting entities and this should avoid giving the impression that all disclosure
organizations included in GPFFRs are federal reporting entities or “part of the federal
government.” To further avoid giving this impression, the Board clarified that it is not the
purpose of this Statement of Federal Financial Accounting Standards to assist in determining
what entities are “part of the federal government” for legal or political purposes.

Refer to paragraphs 7, 13-14, 41, 49-53, and 65 of the proposed standards and paragraphs
A1-A2, A9-A11, A20-A23, A30-A31, A44-A54, and A89-A93 in Appendix A — Basis for
Conclusions for a discussion and related explanation.

a. Do you agree or disagree with the alternative view that the proposed standards
should not equate receiverships, conservatorships, and interventions with
other disclosure organizations to avoid an inference that they are part of the
Federal government? Please provide the rationale for your answer.

HUD does not agree with the alternative view that the proposed standard should not
equate receiverships, conservatorships, and interventions with other disclosure
organizations to avoid an inference that they are part of the Federal government. We
believe that including these types of entities makes the standard more complete. Given
that certain organizations were established in the private sector, carry out activities not
intended to be performed by the federal government and are temporary, gives the
impression that these entities are not part of the Federal government.
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b. Do you agree or disagree with the alternative view that the guidance for all
interventions, regardless of type, should be presented in a single Statement of
Federal Financial Accounting Standard? Please provide the rationale for your
answer.

HUD does not agree with the alternative view. We believe that one standard (i.e., this
Exposure Draft) should cover all consolidation and disclosure entities in the GPFFR,
including interventions, regardless of the type, to maintain consistency.

10

10




<<

  /ASCII85EncodePages false

  /AllowTransparency false

  /AutoPositionEPSFiles true

  /AutoRotatePages /PageByPage

  /Binding /Left

  /CalGrayProfile (Dot Gain 20%)

  /CalRGBProfile (sRGB IEC61966-2.1)

  /CalCMYKProfile (U.S. Sheetfed Uncoated v2)

  /sRGBProfile (sRGB IEC61966-2.1)

  /CannotEmbedFontPolicy /Warning

  /CompatibilityLevel 1.4

  /CompressObjects /Off

  /CompressPages true

  /ConvertImagesToIndexed true

  /PassThroughJPEGImages true

  /CreateJobTicket false

  /DefaultRenderingIntent /Default

  /DetectBlends true

  /DetectCurves 0.1000

  /ColorConversionStrategy /LeaveColorUnchanged

  /DoThumbnails false

  /EmbedAllFonts true

  /EmbedOpenType false

  /ParseICCProfilesInComments true

  /EmbedJobOptions true

  /DSCReportingLevel 0

  /EmitDSCWarnings false

  /EndPage -1

  /ImageMemory 1048576

  /LockDistillerParams true

  /MaxSubsetPct 100

  /Optimize true

  /OPM 1

  /ParseDSCComments true

  /ParseDSCCommentsForDocInfo true

  /PreserveCopyPage true

  /PreserveDICMYKValues true

  /PreserveEPSInfo true

  /PreserveFlatness true

  /PreserveHalftoneInfo false

  /PreserveOPIComments false

  /PreserveOverprintSettings true

  /StartPage 1

  /SubsetFonts true

  /TransferFunctionInfo /Preserve

  /UCRandBGInfo /Preserve

  /UsePrologue false

  /ColorSettingsFile ()

  /AlwaysEmbed [ true

  ]

  /NeverEmbed [ true

  ]

  /AntiAliasColorImages false

  /CropColorImages true

  /ColorImageMinResolution 150

  /ColorImageMinResolutionPolicy /OK

  /DownsampleColorImages true

  /ColorImageDownsampleType /Bicubic

  /ColorImageResolution 300

  /ColorImageDepth -1

  /ColorImageMinDownsampleDepth 1

  /ColorImageDownsampleThreshold 1.50000

  /EncodeColorImages true

  /ColorImageFilter /DCTEncode

  /AutoFilterColorImages true

  /ColorImageAutoFilterStrategy /JPEG

  /ColorACSImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /ColorImageDict <<

    /QFactor 0.76

    /HSamples [2 1 1 2] /VSamples [2 1 1 2]

  >>

  /JPEG2000ColorACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 15

  >>

  /JPEG2000ColorImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 15

  >>

  /AntiAliasGrayImages false

  /CropGrayImages true

  /GrayImageMinResolution 150

  /GrayImageMinResolutionPolicy /OK

  /DownsampleGrayImages true

  /GrayImageDownsampleType /Bicubic

  /GrayImageResolution 300

  /GrayImageDepth -1

  /GrayImageMinDownsampleDepth 2

  /GrayImageDownsampleThreshold 1.50000

  /EncodeGrayImages true

  /GrayImageFilter /DCTEncode

  /AutoFilterGrayImages true

  /GrayImageAutoFilterStrategy /JPEG

  /GrayACSImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /GrayImageDict <<

    /QFactor 0.76

    /HSamples [2 1 1 2] /VSamples [2 1 1 2]

  >>

  /JPEG2000GrayACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 15

  >>

  /JPEG2000GrayImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 15

  >>

  /AntiAliasMonoImages false

  /CropMonoImages true

  /MonoImageMinResolution 1200

  /MonoImageMinResolutionPolicy /OK

  /DownsampleMonoImages true

  /MonoImageDownsampleType /Bicubic

  /MonoImageResolution 1200

  /MonoImageDepth -1

  /MonoImageDownsampleThreshold 1.50000

  /EncodeMonoImages true

  /MonoImageFilter /CCITTFaxEncode

  /MonoImageDict <<

    /K -1

  >>

  /AllowPSXObjects false

  /CheckCompliance [

    /None

  ]

  /PDFX1aCheck false

  /PDFX3Check false

  /PDFXCompliantPDFOnly false

  /PDFXNoTrimBoxError true

  /PDFXTrimBoxToMediaBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXSetBleedBoxToMediaBox true

  /PDFXBleedBoxToTrimBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXOutputIntentProfile (None)

  /PDFXOutputConditionIdentifier ()

  /PDFXOutputCondition ()

  /PDFXRegistryName ()

  /PDFXTrapped /False



  /CreateJDFFile false

  /Description <<





    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e55464e1a65876863768467e5770b548c62535370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200036002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>

    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc666e901a554652d965874ef6768467e5770b548c52175370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200036002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>

    /CZE <>

    /DAN <>

    /DEU <>

    /ESP <>

    /ETI <>

    /FRA <>







    /HUN <>

    /ITA (Utilizzare queste impostazioni per creare documenti Adobe PDF adatti per visualizzare e stampare documenti aziendali in modo affidabile. I documenti PDF creati possono essere aperti con Acrobat e Adobe Reader 6.0 e versioni successive.)

    /JPN <>

    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020be44c988b2c8c2a40020bb38c11cb97c0020c548c815c801c73cb85c0020bcf4ace00020c778c1c4d558b2940020b3700020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200036002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>

    /LTH <>

    /LVI <>

    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken waarmee zakelijke documenten betrouwbaar kunnen worden weergegeven en afgedrukt. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 6.0 en hoger.)

    /NOR <>

    /POL <>

    /PTB <>





    /SKY <>



    /SUO <>

    /SVE <>

    /TUR <>



    /ENU (Use these settings to create Adobe PDF documents suitable for reliable viewing and printing of business documents.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)

  >>

>> setdistillerparams

<<

  /HWResolution [2400 2400]

  /PageSize [612.000 792.000]

>> setpagedevice





