CHARTER OF THE
ACCOUNTING AND AUDITING POLICY COMMITTEE
Sponsored by the Federal Accounting Standards Advisory Board
(As amended March 6, 2014)

Mission. The Accounting and Audit Policy Committee (AAPC) is a permanent
committee established by the Federal Accounting Standards Advisory Board (FASAB).
The AAPC’s mission is to assist the federal government in improving financial reporting
by timely identifying, discussing, and recommending solutions to accounting issues

within the framework of existing authoritative literature.
Procedures. The AAPC will work under the general oversight of the FASAB. Subject
to the approval of the FASAB, the AAPC will issue AAPC Operating Procedures to

govern its operations.

Authoritative Guidance. Section Ill. | (3) of FASAB’s Rules of Procedure authorizes

AAPC to issue technical releases related to existing federal accounting standards.
Technical releases are intended to provide guidance on the specific application of
Statements of Federal Financial Accounting Standards (SFFASSs), Interpretations of
SFFASSs, and Technical Bulletins. AAPC'’s technical releases are in the third category
of authoritative guidance in the Federal GAAP hierarchy as stated in Statement of
Federal Financial Accounting Standards 34: The Hierarchy of Generally Accepted
Accounting Principles, Including the Application of Standards Issued by the Financial
Accounting Standards Board. AAPC may not amend existing standards or promulgate

new standards.
AAPC will refer audit issues to OMB in connection with its responsibility for the Audit

Bulletin and to GAO (Government Accountability Office) in connection with its

responsibility for GAGAS as appropriate. AAPC may include in the referral its
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observations on audit issues and take additional steps to facilitate resolution of the

issues as it deems appropriate.

Issuance of Guidance. AAPC will submit all proposed technical releases to the

FASAB for a 45 day review period. The review period usually will begin when FASAB
receives the proposed technical release. However, if a FASAB member requests that a
proposed technical release be considered at a Board meeting, the review period will
begin the day following the Board meeting. FASAB may also affirmatively approve

guidance before the expiration of the 45-day review period.

If a majority of the FASAB or a member representing a FASAB sponsor objects to the
proposed technical release during the review period, then it shall be returned to the
AAPC for further consideration. If neither a majority of FASAB nor a member
representing a FASAB sponsor objects to the proposed technical release during the
review period, then it shall become final. The Executive Director of the FASAB shall
publish in the Federal Register a notice of the issuance of a final technical release and

information on how it may be obtained.

Membership. The AAPC consists of eleven (11) members -- three from the Chief

Financial Officers (CFO) community, three from the Inspectors General (IG) community,
one each from the FASAB sponsors (the Department of the Treasury, the Government
Accountability Office (GAO), and OMB), an at-large member, and a non-voting member
from the FASAB staff.

Selections and appointments. The CFO community members will be selected by the

Chair of the CFO Council. The IG community members will be selected by the Chair of
the Audit Committee of the Council of the Inspectors General on Integrity and Efficiency
(CIGIE) [formally the President’s Council on Integrity and Efficiency (PCIE)]. The OMB

member will be selected by the Controller, Office of Federal Financial Management.
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The GAO member will be selected by the Managing Director, Financial Management
and Assurance Team. The Treasury Department member will be selected by the
department’s Chief Financial Officer. The at-large member will be selected by the
FASAB Steering Committee. The FASAB staff member will be selected by the FASAB
chairperson. The FASAB staff member will serve as the chair of the AAPC.

Appointments to membership on the AAPC will be limited to senior members of the
organizations represented. Members should have demonstrated experience in
developing and issuing federal accounting policies, preparing agency financial

statements, or directing and conducting federal agency financial statement audits.

Tenure. The CFO, IG, and at-large members will serve initial terms of three years with
possible reappointment for up to one additional three-year term. To provide for
continuity, some initial terms will be staggered in a manner to be agreed to by those
selecting the members of the AAPC. The remaining members will serve at the

discretion of the entities they represent.

CFO, IG, and at-large members who change employment during their term may retain
their membership on AAPC only if the official(s) who initially appointed the individual
determine(s) that the new position is consistent with the original appointment and that
the individual should serve the remainder of the original term of appointment.
Otherwise, CFO, IG, and at-large members who change employment during their term

will cease to be AAPC members.

Meetings. The AAPC will generally meet quarterly but will meet more or less frequently
as determined appropriate by the AAPC chair or as requested by the FASAB chair.
The AAPC meetings will be announced in advance and be open to all interested

parties.

Updated — March 6, 2014 -3-



Staffing. The AAPC members will be responsible for staffing the AAPC’s work.

Task forces. The AAPC may establish task forces of its members and others as

necessary to advise it on the range of issues that come before it.

Review of Charter. The AAPC will review the charter as needed and recommend to

FASAB any changes it believes desirable.

Updated — March 6, 2014 4 -



	CHARTER OF THE


<<

  /ASCII85EncodePages false

  /AllowTransparency false

  /AutoPositionEPSFiles true

  /AutoRotatePages /PageByPage

  /Binding /Left

  /CalGrayProfile (Dot Gain 20%)

  /CalRGBProfile (sRGB IEC61966-2.1)

  /CalCMYKProfile (U.S. Sheetfed Uncoated v2)

  /sRGBProfile (sRGB IEC61966-2.1)

  /CannotEmbedFontPolicy /Warning

  /CompatibilityLevel 1.7

  /CompressObjects /All

  /CompressPages true

  /ConvertImagesToIndexed true

  /PassThroughJPEGImages true

  /CreateJobTicket false

  /DefaultRenderingIntent /Default

  /DetectBlends true

  /DetectCurves 0.1000

  /ColorConversionStrategy /LeaveColorUnchanged

  /DoThumbnails false

  /EmbedAllFonts true

  /EmbedOpenType false

  /ParseICCProfilesInComments true

  /EmbedJobOptions true

  /DSCReportingLevel 0

  /EmitDSCWarnings false

  /EndPage -1

  /ImageMemory 1048576

  /LockDistillerParams true

  /MaxSubsetPct 100

  /Optimize true

  /OPM 1

  /ParseDSCComments true

  /ParseDSCCommentsForDocInfo true

  /PreserveCopyPage true

  /PreserveDICMYKValues true

  /PreserveEPSInfo true

  /PreserveFlatness true

  /PreserveHalftoneInfo false

  /PreserveOPIComments false

  /PreserveOverprintSettings true

  /StartPage 1

  /SubsetFonts true

  /TransferFunctionInfo /Preserve

  /UCRandBGInfo /Preserve

  /UsePrologue false

  /ColorSettingsFile ()

  /AlwaysEmbed [ true

  ]

  /NeverEmbed [ true

  ]

  /AntiAliasColorImages false

  /CropColorImages true

  /ColorImageMinResolution 150

  /ColorImageMinResolutionPolicy /OK

  /DownsampleColorImages true

  /ColorImageDownsampleType /Bicubic

  /ColorImageResolution 300

  /ColorImageDepth -1

  /ColorImageMinDownsampleDepth 1

  /ColorImageDownsampleThreshold 1.50000

  /EncodeColorImages true

  /ColorImageFilter /DCTEncode

  /AutoFilterColorImages true

  /ColorImageAutoFilterStrategy /JPEG

  /ColorACSImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /ColorImageDict <<

    /QFactor 0.76

    /HSamples [2 1 1 2] /VSamples [2 1 1 2]

  >>

  /JPEG2000ColorACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 15

  >>

  /JPEG2000ColorImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 15

  >>

  /AntiAliasGrayImages false

  /CropGrayImages true

  /GrayImageMinResolution 150

  /GrayImageMinResolutionPolicy /OK

  /DownsampleGrayImages true

  /GrayImageDownsampleType /Bicubic

  /GrayImageResolution 300

  /GrayImageDepth -1

  /GrayImageMinDownsampleDepth 2

  /GrayImageDownsampleThreshold 1.50000

  /EncodeGrayImages true

  /GrayImageFilter /DCTEncode

  /AutoFilterGrayImages true

  /GrayImageAutoFilterStrategy /JPEG

  /GrayACSImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /GrayImageDict <<

    /QFactor 0.76

    /HSamples [2 1 1 2] /VSamples [2 1 1 2]

  >>

  /JPEG2000GrayACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 15

  >>

  /JPEG2000GrayImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 15

  >>

  /AntiAliasMonoImages false

  /CropMonoImages true

  /MonoImageMinResolution 1200

  /MonoImageMinResolutionPolicy /OK

  /DownsampleMonoImages true

  /MonoImageDownsampleType /Bicubic

  /MonoImageResolution 1200

  /MonoImageDepth -1

  /MonoImageDownsampleThreshold 1.50000

  /EncodeMonoImages true

  /MonoImageFilter /CCITTFaxEncode

  /MonoImageDict <<

    /K -1

  >>

  /AllowPSXObjects false

  /CheckCompliance [

    /None

  ]

  /PDFX1aCheck false

  /PDFX3Check false

  /PDFXCompliantPDFOnly false

  /PDFXNoTrimBoxError true

  /PDFXTrimBoxToMediaBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXSetBleedBoxToMediaBox true

  /PDFXBleedBoxToTrimBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXOutputIntentProfile (None)

  /PDFXOutputConditionIdentifier ()

  /PDFXOutputCondition ()

  /PDFXRegistryName ()

  /PDFXTrapped /False



  /CreateJDFFile false

  /Description <<





    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e55464e1a65876863768467e5770b548c62535370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200036002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>

    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc666e901a554652d965874ef6768467e5770b548c52175370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200036002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>

    /CZE <>

    /DAN <>

    /DEU <>

    /ESP <>

    /ETI <>

    /FRA <>







    /HUN <>

    /ITA (Utilizzare queste impostazioni per creare documenti Adobe PDF adatti per visualizzare e stampare documenti aziendali in modo affidabile. I documenti PDF creati possono essere aperti con Acrobat e Adobe Reader 6.0 e versioni successive.)

    /JPN <>

    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020be44c988b2c8c2a40020bb38c11cb97c0020c548c815c801c73cb85c0020bcf4ace00020c778c1c4d558b2940020b3700020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200036002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>

    /LTH <>

    /LVI <>

    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken waarmee zakelijke documenten betrouwbaar kunnen worden weergegeven en afgedrukt. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 6.0 en hoger.)

    /NOR <>

    /POL <>

    /PTB <>





    /SKY <>



    /SUO <>

    /SVE <>

    /TUR <>



    /ENU (Use these settings to create Adobe PDF documents suitable for reliable viewing and printing of business documents.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)

  >>

>> setdistillerparams

<<

  /HWResolution [2400 2400]

  /PageSize [612.000 792.000]

>> setpagedevice



